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ARVIND MAFATLAL GROUP

The ethics of excellence

The Secretary
The Bombay Stock Exchange Limited
"P J Towers"
Dalal Street
Mumbai -400 001
BSE Code : 500730

Dear Sirs,

The National Stock Exchange of India
Ltd.
Exchange Plaza
Bandra Kurla Complex,
Bandra ( East )
Mumbai - 400 051
Symbol : NOCIL

Sub : Audited Financial Results ( Standalone and Consolidated ) for the Financial
Year ended on 31.t March 2020

Ref : Regulations 30, 33 (3) (d) and 43 of SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015

We refer to Regulations 30, 33 (3) (d) and 43 of the SEBI (Listing Obligations and

Disclosure Requirements), Regulations, 2015 ['Listing Regulations'] read with Circular

(Ref No. CIR/CFD/F AC/6212016 dated 5th July 2016 ) issued by SEBI. At its Meeting

held on 29th June,2020, the Board of Directors has approved the Audited Standalone and

consolidated Financial Results for the Year ended on 3l't March 2020.

Accordingly, we have enclosed the following statements :

a. Annual Audited Standalone financial results for the Financial Year ended on 3l't
March 2020.

b. Annual Audited Consolidated Financial results for the year ended on the said date.

c. Auditors Report dated 29th June 2020 submitted by the Company's Statutory

Auditors in respect of the Standalone and Consolidated audited financial results and

\?
Responsible Car@
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d' Declaration ofthe Chief Financial officer regarding unmodified opinion on Standalone
and Consolidated financial results.

In accordance with Regulation 42 of sEBI (Listing obligations and DiscroJur. Requirements),
Regulations, 2015 the Register of Members and Share Transfer Books of the Company will
remain closed from Friday,2r" August, 2020 to Friday,2gth August,2020 (both days
inclusive) for the purpose of annual closing and ensuing 58m Annual General Meeting of the
Company.

The meeting of the Board cornmenced at 3.30 p.m. and concluded at 6.15 p.m.

We kindly request you to take the above on your records and aa.knowledge receipt.

Thanking you,

Yours faithfully,

Assistant Vice President (Legal) & Company Secretary

Encl : as above
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2020 

%. In Lakhs 

Standalone 

Sr. No. Particulars For the Quarter ended on For the Year ended on 

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 Revenue from Operations 21,266 19,431 24,158 84,629 1,04,290 

2 Other Income 347 128 225 970 1,001 

3 Total Income (1+2) 21,613 19,559 24,383 85,599 1,05,291 

4 Expenses 

a) Cost of materials consumed 9,832 8,085 10,382 36,719 49,556 

b) Purchases of stock-in-trade 58 61 32 260 229 

c) Change in inventories of finished goods, work-in-progress and 
stock-in-trade 738 1,126 680 1,805 (3,103) 

d) Employee benefits expense 1,682 1,874 1,821 7413 6,809 

e) Finance costs 35 32 16 132 63 

f) Depreciation and amortisation expense 915 792 631 3,242 2,297 

g) Other expenses 5,284 4.716 5,336 20.787 21,771 

Total Expenses 18,544 16,686 18,898 70,358 77,622 

§ Profit Before Tax (3-4) 3,069 2,873 5,485 15,241 27,669 

6 Tax Expense 

Current Tax 655 768 1,218 3,866 8,398 

Deferred Tax 175 38 690 (1,723) 862 

Total Tax Expense 830 806 1,908 2,143 9,260 

7 Profit After Tax (5-6) 2,239 2,067 3577 13,098 18,409                      
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2020 

%. In Lakhs 

Standalone 

Sr. No. Particulars For the Quarter ended on For the Year ended on 

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

8 Other Comprehensive Income (OCI) 

a) Items that will be reclassified to profit or loss - ~ - - - 

b) Items that will not be reclassified to profit or loss 

Remeasurements of the defined benefit plans (141) (6) (10) (160) (32) 

Income-tax on remeasurements of defined benefit plans 13 (0) 10 (2 7 

Change in the fair value of investments in equity instruments (56) (234) (413) (930) (2,963) 

Income-tax on Change in the fair value of investments in equity instruments 2 28 48 (51) 345 

Other Comprehensive income for the period (182) (212) (365) (1,143) (2,643 

9 Total Comprehensive income for the period (7+8) 2,057 1,855 3,212 11,955 15,766 

10 Net Profit attributable to : 

(a) Owners of the company 2,239 2,067 3,577 13,098 18,409 

(b) Non-Controlling Interests - - - - - 

11 Other Comprehensive Income attributable to : 

(a) Owners of the company (182) (212) (365) (1,143) (2,643) 

(b) Non-Controlling Interests - - - - - 

12 Total Comprehensive Income attributable to : 

(a) Owners of the company 2,057 1,855 3\212 11,955 15,766 

(b) Non-Controlling Interests - ~ - - - 

13 Paid-up Equity Share Capital (Face value @. 10/- each) 16,561 16,560 16,542 16,561 16,542 

14 Reserves ( excluding Revaluation Reserves ) - - - 1,01,040 98,764 

15 Earnings per share (of 2. 10/- each) (not annualised) 

- Basic 1.35 1.25 2.16 7.91 11.14 

- Diluted 4 1.35 1.25 2.15 7.91 11.08   Refer accompanying notes to the financial results             
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2020 

%. In Lakhs 

Consolidated 

Sr. No. Particulars For the Quarter ended on For the Year ended on 

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 Revenue from Operations 21.266 19.431 24,158 84,629 1,04,290 

2 Other Income 312 139 237 917 996 
3 Total Income (1+2) 21,578 19,570 24,395 85,546 1,05,286 

4 Expenses 

a) Cost of materials consumed 9,832 8,085 10,382 36,719 49,556 

b) Purchases of stock-in-trade 58 61 32 260 229 

c) Change in inventories of finished goods, work-in-progress and 

stock-in-trade 738 1,126 680 1,805 (3,103) 
d) Employee benefits expense 1,748 1,936 1,887 7,673 7,051 

e) Finance costs 35 32 16 132 63 

f) Depreciation and amortisation expense 948 826 670 3,374 2,431 

g) Other expenses 5,230 4.565 5,186 20,349 21,285 

Total Expenses 18,589 16,631 18,853 70,312 77,512 

5 Profit Before Tax (3-4) 2,989 2,939 5,542 15,234 27,774 

6 Tax Expense 

Current Tax 643 785 1,232 3,887 8,430 

MAT Credit - - (2) - (17) 
Deferred Tax 159 35 693 (1,720) 876 

Total Tax Expense 802 840 1,923 2,167 9,289 

7 Profit After Tax (5-6) 2,187 2,099 3,619 13,067 18,485             
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2020 

%. In Lakhs 

Consolidated 

Sr. No. Particulars For the Quarter ended on For the Year ended on 

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

8 Other Comprehensive Income (OCI) 

a) Items that will be reclassified to profit or loss - - - - - 

b) Items that will not be reclassified to profit or loss 

Remeasurements of the defined benefit plans (142) (5) (10) (164) (29) 

Income-tax on remeasurements of defined benefit plans 13 - 12 (3) 8 

Change in the fair value of investments in equity instruments (66) (231) (413) (947) (2,963) 

Income-tax on Change in the fair value of investments in equity instruments 3 28 48 (50) 345 

Other Comprehensive income for the period (192) (208) (363) (1,164) (2,639) 

9 Total Comprehensive income for the period (7+8) 1,995 1,891 3,256 11,903 15,846 

10 Net Profit attributable to : 

(a) Owners of the company 2,187 2,099 3,619 13,067 18,485 

(b) Non-Controlling Interests « « pe 4 a 

11 Other Comprehensive Income attributable to : 

(a) Owners of the company (192) (208) (363) (1,164) (2,639) 

(b) Non-Controlling Interests - - - - - 

12 Total Comprehensive Income attributable to : 

(a) Owners of the company 1,995 1,891 3,256 11,903 15,846 

(b) Non-Controlling Interests - - A i * 

13 Paid-up Equity Share Capital (Face value %. 10/- each) 16.561 16,560 16,542 16,561 16,542 

14 Reserves ( excluding Revaluation Reserves ) - - ~ 1,01,963 99,759 

15 Earnings per share (of %. 10/- each) (mot annualised) 

- Basic 1.32 1.27 2.19 7.89 11.19 
- Diluted 1,32 1.27 2.18 7.89 11.13 

Refer accompanying notes to the financial results     
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STATEMENT OF STANDALONE AND CONSOLIDATED BALANCE SHEET AS AT 31 MARCH 2020 

in Lakhs 

Standalone Consolidated 

Particulars As at March 31, | As at March 31, | As at March 31, | As at March 31, 

2020 (Audited) 2019 (Audited) 2020 (Audited) 2019 (Audited) 

ASSETS 

Non-current assets 

(a) Property, Plant and Equipment 76,780 62,632 79,568 65,424 

(b) Capital work-in-progress 15,630 13,051 15,634 13,127 

(c) Investment Property 46 47 46 47 

(d) Intangible assets 122 231 125 234 

(e) Investments in Wholly Owned Subsidiary 2,504 2,504 - - 

(f) Financial Assets 

(i) Other Investments 2,388 2,638 2,404 2,679 

(ii) Other fimancial assets 622 626 673 677 

(g) Non-current tax assets 1,621 460 1,815 650 

(h) Other non-current assets 1,390 3,396 1,402 3,412 

‘Total Non - Current Assets 1,01,103 85,585 1,01,667 86,250 

Current assets 

(a) Inventories 13,612 17,042 13,643 17,071 

(b) Financial Assets 

(i) Investments 2.320 9,679 3,036 10,294 

(ii) Trade receivables © 20,321 23,219 20,321 23,219 

(ii) Cash and cash equivalent 837 3,601 940 3,704 

(iv) Bank balances other than (iii) above 443 289 443 289 

(v) Other financial assets 103 26 115 29 

(c) Other current assets 4,048 3,341 4,059 3.371 

Total Current Assets 41,684 357,197 42,557 STOTT 

Total Assets 1,42,787 1,42,782 1,44,224 1,44,227           
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= in Lakhs 

Standalone Consolidated 

Particulars As at March 31, | As at March 31, | As at March 31, | As at March 31, 

2020 (Audited) 2019 (Audited) 2020 (Audited) 2019 (Audited) 

EQUITY AND LIABILITIES 

Equity 

(a) Equity Share capital 16,561 16,542 16,561 16,542 

(b) Other Equitv 1,01,040 98.764 1,01,963 99.759 

Total equity 1,17,601 1,15,306 1,18,524 1,16,301 

Liabilities 

INon-current liabilities 

(a) Financial Liabilities 

(i) Financial Lease Liability 687 - 687 - 

(b) Provisions 1,633 1,464 1,676 1,502 

(c) Deferred tax liabilities (Net) 8,865 10,536 9,267 10,935 

(d) Other non-current liabilities 7 7 Ws 7 

Total Non - Current Liabilities 11,192 12,007 11,637 12,444 

Current liabilities 

(a) Financial Liabilities 

(i) Trade payables 

(a) total outstanding dues of micro and small enterprises 615 215 624 223 

(b) total outstanding dues of creditors other than micro and small 8.308 9,663 8,337 9,611 

(ii) Other fmancial liabilities 4.040 4,710 4,047 4,742 

(b) Other current liabilities 368 229 383 247 

(c) Provisions 662 578 671 585 

(d) Current Tax Liabilities (Net) 1 74 1 74 

Total Current Liabilities 13,994 15,469 14,063 15,482 

Total Equity and Liabilities 1,42,787 1,42,782 1,44,224 1,44,227     
  

For and on behalf of the Board, 

For NOC imited 

bee 
—o 
Managing Director 

DIN : 01122338 

Place: Mumbai 

Date: 29 June 2020 
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@ in Lakhs 
Standalone Consolidated 

articulars For year ended For year ended For year ended For year ended 

March 31, 2020 March 31, 2019 March 31, 2020 March 31, 2019 

(Audited) (Audited) (Audited) (Audited) | 
‘ash flows from operating activities 

Profit before tax 15,241 27,669 15,234 27,774 
Adjustments for: 

Finance costs 132 63 132 63 

est income (90) asi} (119) (204) 
Dividend income (332) (484) (250) (438) 

oss on disposal / scrapping / write off of property, plant and equipment 6 25 6 25 

xcess provision for earlier years written back (58); (177) (58) (177) 

Fair Value (gain)/loss on investments (224) (56) (216) (57) 

[Depreciation / amortisation expenses 3,242 2,297 3.374 2.431 

Inrealised foreign exchange revalution (126)} 69 (126) 69 

Expense recognised in respect of equity-settled share-based payments 199 254 199 254 

Rent from Investment Property (43) (38) (43) (38) 

income from Redemption of Mutual Fund (121) (242) (121) (259) 
iRemeasurement of defined benefit liabilities / (assets) through OCI (160) (32) (164) (29)} 

erating profit before working capital changes (i) 17,666 29,167 17,848 29,414 

Adjustments for: 
Increase Decrease in Trade Receivables 3,076 1,028 3.178 1,028 

(Increase)/Decrease in Inventories 3,430 (1,544) 3,428 (1,545) 

Increase Decrease in Other Assets - Current & Non Current (794) (1,943) (772) (1,876) 

Increase)/Decrease in Other Financial Assets - Current & Non Current (69)}, (209) (78) 

ase/(Decrease) in Trade Payable (969)} (1,272) (990) 
Iincrease/(Decrease) in Provisions - Current & Non Current 253 | 109 264 

ase/(Decrease) in Other Financial Liabilities - Current / Non Current 84} 38 59 

ease/(Decrease) in Other Liabilities - Current 139 (226) 136 

anges in Working Capital (ii) 5,150 (3,999)] 5,225 
‘ash generated from operations (iii) = (+i) 22,816 25,168 23,073 

income taxes paid (Net of Refund) (iv A\ Lig Lon (5,100) (8,781) (5,133). 
INet cash generated by operating activities (= (in) PY NAN Tie 16,387 17,940 a 
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STATEMENT OF STANDALONE AND CONSOLIDATED CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2020 
< in Lakhs 

Standalone Consolidated 

‘articulars For year ended For year ended For year ended For year ended 

March 31, 2020 March 31, 2019 March 31, 2020 March 31, 2019 
(Audited) (Audited) (Audited) (Audited) 

B {Cash flows from investing activities 

Payments to acquire financial assets (23,744) (33,100) (23,828) (33,355) 

Proceeds on redemption of financial assets 30,694 45,895 30,694 46,384 

terest received 161 89 180 118 

Dividends received 332 443 250 447 
Payments for purchase of property, plant and equipment (17,900) (23,510) (17,957) (23,682) 

Proceeds from disposal of property, plant and equipment - 1 - ll 

Rent from Investment Property 43 38 43 38 

Payments for i ible assets _ (29 (34) (29) (34) 

10,443 (10,178)] (10,647) (10,073)} 

Proceeds from issue of equity instruments of the Company 97 $10 97 310 

Repayment of borrowings - (300) - (500) 
Dividends paid to owners of the Company (including tax) (9,804); (4,902) (9,824) (4,962) 

Interest paid on lease fiabilitv - (83) - 

Principal payment of Lease Liability ” (218) . 

Interest paid 68) (44) (68) 
coh (40,077) (3,020) 

et increase in cash and cash equivalents (v+vi+vii) 1,249 (2,784) 1,313 
Cash and cash equivalents at the beginning of the vear 2,400 3,704 2,439 

ion exchange restatement in Cash and cash (48 20 (48) 

se 3,601 940 3,704 
econciliation of cash and cash equivalents with the Balance Sheet: 

‘ash and cash equivalents at end of the year (including other bank balances) 1,280 | 3,890 1,383 3,993 

Less: Bank balances held as margin money against guarantees not considered as 

Cash and cash equivalents ~ wee _ ~~ 
‘ash and cash equivalents at end of the year 837 3,601 940 3,704             
  

Note: 

The above cash flow statement has been prepared under the "Indirect Method" as set out in the Indian Accounting Standard (IND AS - 7) "Statement of Cash Flow". 

For and on behalf of the Beard, 

For NOCIL L 

SR Deo 
Managing Director 

DIN : 01122338 
    

Place: Mumbai 

Date: 29 June 2020



*,rag, TE T)

NOCIL LIMITEI)
Regd. Of0cc : Mrfithl House, 3rd Floor, H. T. Prell Mrrg, BrcLbey f,.ectuetion, Churchgete, Mumbei - 4l)0 02Q Indie.

TycDsltc: www.locllcom, Email: inveslorcrre@ocilcom, CIN zL9/lEDl,Mfll96IPLC0I20lXl

Notes:
Tlle above Statenrent of Standalone & Consolidatod AudiEd Finaocial Results re prepared and prblished in accordance with Regulation 33 of
6e SEBI (hsaing Obligatioos & Disclosure Requircmsnts) Regulationq 2015, as smeded. Ttese fimncial rcsults have been reviewed by the
Audit C.olmitte and approved by the Board of Dircctors al their rcspective m€€rings held on lune 29, ZOZO. These finaocial results are
propared in acmrdroce witt 6e Indiao Accounting Standards (hd AS) as prescdbed under Sectioo 133 of the Corryanios Act, 201 3, rcad with
the relevant Rules thereunder and other accounting principtes geaeratly acce@ in India,

The figures fm the quafiers €nded March 3 1 as reported in these Fin&ciat Resuhs are the bahncing figurcs between audited figurcs in respect
ofthe full financial years ended March 3 I and the published year to date figurcs up to the end of0re third quarter ofthe relevant financial )ears.

Tlrc Coqony is prinrarily engagod in the business of manu&cture of Rubber Chemicals, which in the cootext of Indian Accorntiag Standard
(Ind AS) 108 on 'Operating SegmenB ', constitutes a single repctable s€gmcnt.

The audited comolidaed financial resuhs of NOCIL Limited have been prepared in accordance witr lnd AS I l0 - tonsolidated Fioancial
Statercnts'. Financial rcslts of the wholly owned subsidiary conpany, PIL Chernicals Linited (together referred to as the N@IL Group), have
been consolidated witt tbe Company.

The Coqany has adopted Ind AS - I 16 effective April I, 2019, using the modified retrospective method. The Coryany has apptied the said
standard to is l€as€s with the c"mulative iryact recognised or the date of initial applicarioo (April l, 2019). Accordingly, prwious period
infsmatiou has not been restated and is io tlat exteot not coqareble.

Duriog the 1rar, the Coryony elected to exercise the non-reversable option permitted under sectim I 15 BAA of the Incore-tax Act, 196l as

introduced by the Taxatioa I:w (Arrendren0 Ordinance, 2019. Accordingly, the Corryany has recognised provision for Current Incore{ax
for quarter and par ended Marc[ 31, 2020, based on the estimted annual effective tax rate atrd re-measured its Deferred tax Liabilities (net)
basis tbe rate prescribed by the said section. The firll inrpact of this change has been remgnised in the Staterent ofProfit & toss for the year
onded March 3 t, 202O However in orsc of the Subeidiary Coryany, this sption hro a61 been exercieed.

Ite Board has approved a proposed Scheme of Anulmtion of Suremi Trading Private Limited (Suremi) and Sushripa& lnvestnrents hivate
Limited (Sushripada) with NOCIL Limited and their respective shareholders under Sectims 230-232 and other applicabb provisious of the
Corrymies Act, 2013r suti€ct to obtlinhg veriole staslory epprovets, Pur8usot b thc Sshemo beeoming effective, the shereholders of Suremi
and Sushripada will be allotd 2,O7 ,72,170 urd 89,60,8EO oquity shares of the face value of t. l0 each fully paid-up in NOCIL Limited in liar
af 297 ,72,170 ad 89,60,880 equity sharer in NOCIL Limitsd curreotly held by Suremi and Sushripada respectively. There will be oo change
in dre shareholding of the Promoter Grurp and Public Shareholders of N(X'IL Limited.

fiie Auditcd staffirt of ci$h IItr hrs be€a pcpored urder the indirect rc{hod as s€t ont itr hd AS 7 on lhe "sttterrcnt of Cssh Flo*s"

The Company's operatioos were impacted during the last wcek of March 2@0 dtre to shutdown of is plans following the nationwide
lockdown impoced by the Crovemrnent of India in view of the COVID-I9 pandemic. The Corryon/s planb have since resurpd operatirNs,
taking all due care 6r the heahh aod saf€ty of its erploy€es and adopting work from home plhy wherever possible.

The Conpany has evaluated the irpact of this pandemic on its business operations, financial position and based oo its tevies of current
indicators, there is no significant irnpaa on the Congany's assets, capital and fioarrcial resources, profitability Jnrarnet€rs, li$idity Fuitior,
supply chain or dcoand for its products for the periods ended Msrch 3 l, 2020.

However, the inpact assessrrent of COVID-I9 is a continual process, given the uncertainties associated with its nature and duration- The
financial implicatioos are continge[t on the various business paramtcrs which may emrge frorn tirne to time and the Coapa.ny will contioue to
closely rnnitor any material changes from tbose estimated as on tbe date ofadoption ofthis financial results.

The figurcs for the coneryonding prcviors periods have beea

clsssification.

For ud ol bchrtrof thc Bord,

regrouped / restated, wherever necessary to conform with current periodk

"--)T)*

Managing Director
DIN:01122338

Ploce: Mumbri
Date: 29 June 2020
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KALYANIWALLA
& MISTRY LLP

CHARTENED ACCOUNTANTS

IND EPEND ENT AUDI TOR'S REPORT

TO THE BOARD OF DIRECTORS
OF NOCIL LIMITED

Report on the Audit of the Standalone Financial Results

Opinion
We have audited the accompanying quarterly and annual Standalone Financial Results of
NOCIL LIMITED ("the Company") for the quarter ended March 31,2020 and the year to date
results for the period April 01, 2019 to March 3l,2)2},together with the notes thlreon (,.the
Statement"), attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 33 of the Securities and Exchange Board ol India ("the SEBIf lfisting
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

'1,:tistin!
Regulations"), duly initialled by us for identification.

In our opinion and to the best of our information and according to the explanations given to us,
these standalone financial results:
i. are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standard ("Ind AS"), prescribed under
Section 133 of the Companies Act,2013 ("the Act"), read with relevant rules issued
thereunder and other accounting principles generally accepted in India of the net profit
and other comprehensive income and other financial information for the quarter ended
March 31,2020 as well as the year to date results for the period from April 01, 2019 to
March 31,2020.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2Ol3 (the Act). Our responsibilitie; under those
Standards are further described in the Auditor's Responsibilities forih, Ardit of the Financial
Results section of our report. We are independent of the Company in accordanci with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results undei the provisions of the
Act and the Rules thereunder and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
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Management's Responsibilities for the standalone Financial Results
These quarterly as well as year to date standalone financial results have been prepared on the
basis of the annual financial statements. The Company's Board of Directors are responsible for
the preparation of these financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, 'Interim Financial
Reporting' prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other inegularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results
Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

' Identifu and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,

^iqtentional 
omissions, misrepresentations, or the override of internal control.
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' Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate inthe circumstances. Under Section 143(3) (i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

' Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

' Conclude on the appropriateness of the Board of Directors' use of the going concem
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modifu our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

' Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in intemal control that we identifu during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter
Attention is drawn to the fact that the figures for the quarters ended March 31, as reported in
these standalone financial results are the balancing figures between audited figures in respect
of the full financial years ended March 31 and the published year to date figures up to the end
of the third quarter of the relevant financial years. The f,rgures up to the end of the third quarter
have only been reviewed and not subjected to audit.

FoT KALYANIWALL,A & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W / Wl00166

M. No.:42454
UDIN: 200424 5 4 AAAACE8 I 65

Mumbai: June29,2020.
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CHARTERED ACCOUNTANTS

IND EPENDENT AUDI TO R'S RE PO RT

TO THE BOARD OF DIRECTORS
OF NOCIL LIMITED

Report on the Audit of the Consolidated Financial Results

Opinion
We have audited the accompanying consolidated annual financial results of NOCIL LIMITED
(hereinafter referred to as the "the Holding Company") and its subsidiary (Holding Company
and its subsidiary together referred to as the "Group") for the year ended March 31,2020
("Statement"), attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the Securities and Exchange Board of India ("the SEBI)
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations"), duly initialled by us for identification.

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the report of the other auditor on the separate audited
financial statements / financial information of the subsidiary, the aforesaid consolidated
financial results:
i. include the annual financial results of PIL Chemicals Limited.
ii. are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations, in this regard; and

iii. give a true and fair view in conformity with the applicable Accounting Standards ("Ind
AS"), and other accounting principles generally accepted in India, of the net profit and

other comprehensive loss and other financial information of the Group for the year
ended March 31,2020.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us and other auditor in terms of their
report referred to in "Other Matters" paragraph below, is sufficient and appropriate to provide
a basis for our opinion.
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Board of Directors' Responsibilities for the Consolidated Financial Results
These Consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company's Board of Directors are responsible for the
preparation and presentation of these consolidated financial results that give a true and fair
view of the net profit and other comprehensive loss and other financial information of the
Group in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The Board of Directors of the company included in
the Group are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate intemal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the consolidated financial results by the Directors of the
Holding Company, as aforesaid.

In preparing the consolidated financial results, the Board of Directors of the company included
in the Group ile responsible for assessing the ability of the Group to continue as a going
concem, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intend to liquidate the Group or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors of the company included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results
Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

' Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,

fgJgery, intentional omissions, misrepresentations, or the override of internal control.
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' Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness ofsuch controls.

' Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

' Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the consolidated financial results or, if such disclosures are inadequate,
to modiff our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Group to cease to continue as a going concem.

' Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

. Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the consolidated
financial results. We are responsible for the direction, supervision and performance of
the audit of financial information of such entities included in the consolidated financial
results of which we are the independent auditors. For the other entity included in the
consolidated financial results, which has been audited by another auditor, such other
auditor remains responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identifu during our
audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

,{fl
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Other Matters
a) The consolidated financial results include the audited financial results of a subsidiary

company, whose Financial Results reflect the Group's share of total assets of Rs. 3,941
lakhs as at March 31,2020, Group's share of total revenue of Rs. 15 lakhs and Rs. 47
lakhs and Group's share of total net loss after tax of Rs. 262lakhs and Rs. 1,273 lakhs
for the quarter ended March 31, 2020 and for the year ended March 31, 2020
respectively, as considered in the consolidated financial results, which have been
audited by the other independent auditor. The independent auditors' report on the
financial statements / financial results / financial information of this entity has been
furnished to us and our opinion on the consolidated financial results, in so far as it
relates to the amounts and disclosures included in respect of these entities, is based
solely on the report of such auditors and the procedures performed by us are as stated
in the paragraph above.

Our opinion on the consolidated financial results is not modified in respect of the above
matter with respect to our reliance on the work done and the report of the other auditor.

b) The financial results include the results for the quarters ended March 31, being the
balancing figures between audited figures in respect of the full financial years and the
published unaudited year to date figures up to the end of the third quarter of the relevant
financial years which were subject to a limited review by us.

FOT KALYANIWALI,,A & MISTRY LLP
CHARTERED ACCOANTANTS
Firm Regn. No.: 104607W / Wl00l66

UDIN: 2004245 4 AAAACF6980

Mumbai: June29,2020.
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Regd. Office: Mafatlal House, 3rd Floor, H. T. parekh Marg,
Backbay Reclamation, Churchgate, Mumbai - 400 020, Indii.
Tel.: +91 22 6657 61,00, 6696 4062 Fax +91 22 6696 4060
Website: www.nocil.com CIN No. L99999MH1961PLC012003
Email: investorcare@nocil.com

ARVIND MAFATLAT GROUP
The ethics of excellence

29th June2020

The Secretary
The Bombay Stock Exchange Limited
"P J Towers"
Dalal Street
Mumbai -400 001
BSE Code : 500730

Dear Sirs,

The National Stock Exchange of India
Ltd.
Exchange Plaza
Bandra Kurla Complex,
Bandra ( East )
Mumbai - 400 051
Symbol : NOCIL

Sub : Declaration Pursuant to Regulation 33 (3Xd) of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015

We hereby declare that M/s. Kalyaniwalla & Mistry L.L.P Chartered Accountants, the
Company's Statutory Auditors have issued Audit Report with unmodified opinion on tile
Audited Financial Results of the Company ( Standalone and Consolidated ) for the year ended
3l't March 2020.

This declaration is given in compliance with Regulation 33 (3Xd) of SEBI ( Listing
Obligation and Disclosure Requirement ) Regulations, 2015.

We request you to take the above on your records and acknowledge receipt.

Thanking you,

Your/|uitt rrtty,

ro. floctl, Limited

UL, tr: t'x>z-,
P. Srinivasanl' . \rt tttlYalDaltt

President Finance & CFO

\?
Responsible Careo
OUi OOrIEI|T IO II.IETATAEI.JTY
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